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OATH OR AFFIRMATION

I, GregoryRandall , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
US Discount Brokerage , as

of FEBRUARY 27 C , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

-o resident
*c- Title

Notary Public / '',

This report ** contains (check all applicable bo .
9 (a) Facing Page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
2 (d) Statement of Changesin Financial Condition.

(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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U.S.BROKERAGE, INC.
Statementof Financial Condition

December 31, 2017

ASSETS

Assets:
Cash $ 71,677

Depositswith clearingorganizations 50,139
Securities owned at fair value - trading 3,277
Accountsreceivable- trade 8,854

Equipmentand furniture,net -

Deposit and prepaids 1,800

TOTAL ASSETS $ 135,747

LIABILITIES AND STOCKHOLDERS'EQUITY

Liabilities:

Accounts payable $ 26,763
Accounts payable - commissions 40,530
Accruedsettlement 20,000

Accrued wages 6,300
Accruedtaxes 314

Distributions payable 9,119

Total Liabilities 103,026

Stockholders'Equity:
Capitalstock8,000 sharesauthorized,issuedand 17,332

outstanding, no parvalue
Additional paid-in capital 189,339
Retained earnings 36,009

242,680
Less: Treasury Stock, at cost 209,959

Total Stockholders' Equity 32,721

TOTALLIABILITIESAND STOCKHOLDERS' EQUITY $ 135,747

The accompanying notes are an integral partof these statements.
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U.S.BROKERAGE,INC.
Statement of Operations

Year Ended December 31, 2017

Revenues- commissionsand fees $ 842,515

Less:
Clearing and execution costs and fees 44,230
Commissions expense 564,172

Net revenues 234,113

Operating expenses 238,975

Loss from operations (4,862)

Other income(loss)
Interest income 2,643

Trading account losses (1,523)
Error income(expense) (5,062)
Settlement expense (20,000)

(23,942)

Lossbefore taxes (28,804)

City income taxes 39

NET LOSS $ (28,843)

The accompanying notesare an integral partof these statements.
-4-



U.S.BROKERAGE, INC.
Statement of Changes in Stockholders' Equity

Year Ended December 31, 2017

Additional Less:

Capital Paid-In Retained Treasury
Stock Capital Eamings Total Stock Total

Balance - beginning of year $ 17,332 $ 189,339 $ 75,329 $ 282,000 $ (209,959) $ 72,041

Current year net loss - - (28,843) (28,843) - (28,843)

Distributions paid - - (10,477) (10,477) - (10,477)

Balance - end of year $ 17,332 $ 189,339 $ 36,009 $ 242,680 $ (209,959) $ 32,721

The accompanying notes are an integral part of these statements.
-5-



U.S.BROKERAGE, INC.
Statement of Cash Flows

Year EndedDecember 31, 2017

Cash Flowsfrom Operating Activities:

Net loss $ (28,843)

Adjustments to reconcilenet incometo net cash
used in operating activities:

Depreciation
UnrealizedLosses on trading securities 1,523

(increase)decrease in:
Depositswith clearinghouses (39)
Accountsreceivable- trade (5,545)
Prepaid expenses (900)

increase(decrease) in:
Accountspayable 13,307
Accounts payable - commissions (10,903)
Accruedsettlements 20,000
Accrued taxes 39

NetCash Used by OperatingActivities (11,361)

Cash Flows from Financing Activities:

Distributionsto shareholders (6,700)

Net Decreasein Cash (18,061)

Cash at beginning of year 89,738

Cash at end of year $ 71,677

The accompanying notesare an integral part of these statements.
-6-



U.S.BROKERAGE, INC.
Notes to Financial Statements

December 31, 2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

U.S.Brokerage, Inc.(Company) was incorporated under the laws of the State of Ohio on August 28,
1995.The Company is a securities broker-dealer registered with the SEC and is a member of the
Financial Industry Regulatory Authority (FINRA). The Company's principal office is located in Columbus,
Ohio.

Basisof Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly, reflect all significant receivables, payables and other liabilities.

Cash and Cash Equivalents

For purposesof the statementof cash flows, the Companyconsiders all highly liquid debt instruments
purchased with an original maturity of three months or less to be cash equivaients.

Income Taxes

The Company, with the consent of its stockholders, has elected under the InternalRevenue Code to be
an S Corporation. In lieu of corporation income taxes, the shareholders of an S Corporation are taxed
on their proportionate share of the Company's taxable income. Therefore, no provision or liability for
federal and state income taxes has been included in the financial statements. Reporting years ending
after December 31, 2014 are subject to examination by major taxing authorities.

Use of Estimates

The preparation of financial statements in conformitywith generally accepted accounting principles
requires management to make estimates and assumptionsthat affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Advertising

The Company follows the policy of charging the costs of advertising to expense as incurred.

Adoption of New Accounting Standard

in May of 2014, the FinancialAccounting Standards Board (FASB) issued ASU 2014-09 "Revenuefrom
Contracts with Customers". The core principle of the standard is that an entity should recognize revenue
to depict the transfer of goods or services to customers in an amount that reflects the consideration to
which entity expects to be entitled in exchange for those goods or services.

This standard is effective for calendar years starting in 2018. Management does not expect that the
adoption of this standard to have a material impact on operations or the reporting for those operations.

-7-



U.S.BROKERAGE, INC.
Notes to Financial Statements (Continued)

December 31, 2017

NOTE B - DEPOSITS WITH CLEARING ORGANIZATIONS

Deposits totaling $50,139 at December 31, 2017 represent interest bearing accounts held by a clearing
organization for the Company, who has possession of customer funds and acts as custodian for all
customer securitieson a fully disclosed basis.

NOTE C - ACCOUNTS RECEIVABLE - TRADE

Accounts Receivable are listed at net realizable value and are considered by management to be fully
coliectible. Accordingly,no allowancefor doubtful accounts is considered necessary.

NOTE D - MARKETABLE SECURITIES

The Company maintains a trading account for marketable securities resulting from trading errors that
occur in the normal course of operations. The Company incurred a net loss of $1,523 from these
transactions during the year ended December 31, 2017.

At December 31, 2017, the Company had marketable securities classified as trading securities with a
quoted market value of $3,277.

NOTE E - FAIR VALUE

Generally acceptedaccounting principles define fair value, establish a framework for measuring fair
value, and establish a fair value hierarchy that prioritizes the inputs to valuation techniques.Fair value is
the price that would be received to sell an asset in an orderly transaction between market participants at
the measurement date.A fair value measurement assumes that the transaction to seli the asset or
transfer the liability occurs in the principal market for the asset or liability or, in the absence of a principal
market, the most advantageous market.Valuation techniques that are consistent with the market, income
or cost approach, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value on three
broad levels:
- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the

Company has the ability to measure.
- Level2 inputs are inputs (other than quoted prices included in level 1) that areobservable for the asset

or liability, either directly or indirectly.
- Levei 3 inputs are unobservable inputs for the asset or liability and rely on management's own

assumptions about the assumptions that market participants would use in pricing the asset or liability.
(The unobservable inputs should be developed based on the best information available in the
circumstances and may include the Company's own data).

The securities reported in footnote E for the year ended December 31, 2017 are equities and were valued
utilizing Level1 inputs with no exceptions noted.

-8-



U.S.BROKERAGE, INC.
Notes to Financial Statements (Continued)

December 31, 2017

NOTE F - EQUIPMENT AND FURNITURE

Assets are carried at cost. Depreciation is computed using the straight-line method for financial reporting
purposes over the estimated useful lives of the assets.There was no depreciation for the year ended
December 31, 2017. For federal income tax purposes, depreciation is computed under the modified
accelerated cost recovery system. Expenditures for major renewals and betterments that extend the
useful iives of the assets are capitalized. Expenditures for maintenance and repairs are charged to
expense as incurred.

Equipment & Furniture $ 54,944
Less: Accumulated Depreciation 54,944

Net Equipment & Furniture $ -

NOTE G - LEASING ARRANGEMENT

The Company conducts its operations from leased facilities. The Company is operating under a month
to month rental arrangementwhile a new lease is negotiated. Rent expense for the year ended
December 31, 2017 was $10,800.

NOTE H - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and ExchangeCommission Uniform Net Capital Rule (rule
15c3-1), which requires the maintenance of minimumnet capital and requires that the ratio of aggregate
indebtedness to net capital,both as defined, shall notexceed 15 to 1. In addition, equity capital may not
be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December
31, 2017, the Company had net capital of $23,338, which was $18,338 in excess of its required minimum
net capital of $5,000. The Company's net capital ratio was 4.41 to 1.

NOTE I - CONTINGENCIES

At December 31, 2017 the Company is involved in a lawsuit. The Company anticipates that the suit wili
be dismissed at which time the case will be taken up in arbitration before a FINRA panel. The ultimate
outcomeof this case cannotbe determined at this time, but management estimates that the total amount
of possible loss for the Company will not exceed $50,000. The Company is also involved in issues that
are expected to proceed to arbitration. $20,000 has been accrued to reflect the settlements that will be
paid out in 2018 for these items inarbitration.

NOTE J - MANAGEMENT REVIEW OF SUBSEQUENT EVENTS

Management of the Company has reviewed and evaluated subsequent events through February 27, 2018
for possible inclusion in the financial statements for the year ended December 31, 2017. No items were
identified for inclusion. The date of February 27, 2018 is the date at which the financial statements were
available for issue.

-9-
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U.S.BROKERAGE,INC.
Schedule of Operating Expenses
Year Ended December 31, 2017

Administrativewages $ 76,000
Payrolitaxes 5,935
Hospitalization 3,635
Rent and utilities 12,611

Registration fees 23,979
Audit and accounting fees 15,186
Office expense 14,469
Telephone 4,751
Postage anddelivery 113
Continuingprofessionaleducation 2,012
Travel expenses 1,009
Professional consultingfees 79,275

TOTAL OPERATING EXPENSES $ 238,975

The accompanying notes are an integral part of these financial statements.
-10-



U.S.BROKERAGE, INC.
Computation of Net Capital

December 31, 2017

NET CAPITAL COMPUTATION

Total stockholders' equity from December 31, 2017 financial statements $ 32,721

Less:
Non-Allowable Assets
Accounts receivable 7,091

Depositand prepaids 1,800
8,891

Haircuts on Securities

Exempted Securities 492
492

NET CAPITAL $ 23,338

COMPUTATION OF AGGREGATE INDEBTEDNESS $ 103,026

COMPUTATIONOF BASICNETCAPITAL REQUIREMENT -

6 2/3% OF AGGREGATE INDEBTEDNESS $ 6,872

MINIMUM REQUIRED NET CAPITAL $ . 5,000

EXCESSNET CAPITAL $ 18,338

EXCESS NET CAPITAL AT 1000% $ 13,035

RATIO: AGGREGATE INDEBTEDNESS TO NET CAPITAL 4.41 to 1

The accompanyingnotes are an integral part of these financial statements.
-11-



U.S.BROKERAGE, INC.
Supplementary Information

For Year Ended December 31, 2017

COMPUTATION FOR DETERMINATION OF RESERVE REqulREMENTS UNDER EXHIBIT A OF
RULE 15c3-3

U.S.Brokerage, Inc.used Penson Financial Services, Inc.and Hilltop Securities, Inc.during the
year ended December 31, 2017 as clearing agents and to perform custodial functions relating
to customer securities on a fully disclosed basis. Therefore, U.S.Brokerage, Inc.is not subject
to the reserve requirements under Rule 15c3-3.

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTSUNDER
RULE 15c3-3

U.S.Brokerage, Inc.used Hilltop Securities, Inc.for possession of customer funds and as
custodian for all customer securities on a fully disclosed basis during the year ended December
31, 2017.

Accordingly, U.S.Brokerage, Inc.isnot subject to the requirements under rule 15c3-3.

MATERIAL DIFFERENCES IN COMPUTATION OF NET CAPITAL

Our audit of U.S.Brokerage, Inc., for the year ended December 31, 2017, disclosed the
following difference in the computation of net capital from the broker-dealer's corresponding
unaudited Part 11A, Focus Report.

Computation of Net Capital per Focus Report $ 56,110

Adjustments Due to Year-End Audit Entries

CurrentYear auditadjustments (32,772)

Total Net Capital at 12/31/17 23,338

Less Required Capital 5,000

Excess Net Capital $ 18,338

Excess Net Capital at 1000% $ 13,035

Ratio: Aggregate Indebtedness To Net Capital 4.41 to1

-12-



SECURITIES INVESTORPROTECTIONCORPORATION

SPG7 e.o.sox92233eshi to D.C.20090-2185 SIPC-7
N5-REW6/17) 00ftéial AS50SSineDi N000flCilíáti0ll (35 REEGMT)

Foi the fistal year ended 12/31201T
(Read carefully the instructions in your WorkingCopy before completingthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAP.ENDINQS

1. Name of.Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year endsfor
purposesof the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the

2mio a--- ---------MLKEDAADC22o mailing label requires correctiort,.please e-mail
48635 FiNRA DEC any corrections to form@sipc.orgaandso
UsDiscoUNT BROKERAGE INC indicate on the form filed.

USEBRO E NC Name and telephone numberof person to
COLUMBUs,0H 4320s2001 contact respectingthis form.

JILL RECKAMP 239-810-9646

2. A. General Assess ont (item ÀÜrompage 2 $ 486-62

B. Lesspaymentmadewith SfPC-6filed (exclude interest) ( 234.27 )

Date Paid

C. Less prior overpaymentapplied ( 0 )

D. Assessmentbalance due or (overpayment) 252.35

E. Interest coniputedon late payment (see instruction E) for____days at 20%per annum 0

F. Total assessmentbalanceand interest due (or overpaymentcarried forward) $ 252.35

G. PAID WiTH THIS FORM:

Check enclosed, payable to SIPC 252.35
Total (must be same as F above) $

H. Overpayment carried forward $( 0 )

3. Subsidiaries (S) and predecessors(Pf included in this form (give nameandd934 Act registration number);

The SIPC member submitting this form and the
person by whom it is executed represent thereby US DISCOUNT BROKERAGE INC
that all information contained herein is true, corrett
andcomplete. ° ° E

Dated the day of , 20
(Title)

This form and the assessment payment is due 80 days after the end of the fiscal year.Retain the Working Copy of this form

_x_inaneasliy oòesstate Mane.

AC Dates:
Postmarked Received Reviewed
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Exceptions:

Disposition of exceptiorts:
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DETERMINATIOIN OF "SIPC Ntl UFtKAllNU MtVtNUtr
ANDGENERALASSESSMENT .

Amountsfor the fiscal period
beginning 1/1/2077
and ending 12/31[2017

Eliminate cents

a Totairevenue(FOCUSLine 12tPart flA Line 9, Code4030) $ 843,638

2b.Additions:
(f) Total revenuesfromthe securitiesbusiness of subsidiaries (excepttoreignsubsidiaries)and

predecessorsnot includedabove.

(2) Net loss from principai transactions in securities in trading accounts.

(3) Net loss from principaitransactions in commoditiesin trading accounts.

(4) interest and divideod expensededucted in determiningitem 2a.

(5)Net lossfrommanagemeretof otparticipation in the underwritingordistribution of securities.

(a)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeducted in determiningnet
profitfrommanagementofor participationin underwritingordistbution of securities.

(7) Net loss fromsecurities in investment accounts. -1,523

Totaladditions -1,523

2c.Deductions:
(1)Revenuesfiorithe distributionof sharesofa registeredopenendinvestmentcompanyorunit

investmenttrust, fromthe saleof variabie annuities,fromthe businessof insurance,frominvestment

advisory servicesrenderedto registered investmentcompaniesor insurancecompanyseparate 472,101
accounts,andfromtransactions in secdrity futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPC membersin connectionwith
securitiestransactions. 44,176

(4) Reimbursementsforpostage inconnectionwith proxy solicitation.

(S)Net gainfromsecurities1ninvestmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactions in (i) certificates of deposit and
(li) Treasurybills, bankersacceptancesorcommercialpaperthatmaturesinemonthsériess
fromissuancedate.

(7)Directexpensesof printíngadvertisingimd tog feesincuttedinconnectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedby Sectionto(9)(L)of the Act).

(8) Other revenuenotrelated eitherdirectly or indirectlyto the securitiesbusiness.
(See Instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (I)Totai interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4076 plus line 26(4) above)but not ln excess
oftotal interestanddividendincome. $

(ii) 40%of margininterest earnedonottstomerssecurities
accountsi40%of FOCUSline5, oude3960) $ 1,428

Enter the greater of line (i) or (ii) 1,428

Total deductions 517,705

2d.SIPC NetOperatingRevenues $ 324,410

29.GeneralAssessment@ .0015 g 486.62
(to page1, line 2.A.)
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Hobe & Lucas
Certified Public Accountants, Inc.

4807 Rockside Road, suite 510 Phone: (216) 524.8900
Independence,ohio 44131 Fax: (216) 524.8777

http:Hwww.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To The Shareholders of

U.S.Brokerage, Inc.
Columbus,Ohio

We have reviewed management's statements, included in the accompanying Statement of Exemption
Pursuant to Rule 15c3-3,in which (1) U.S.Brokerage, Inc. identified the following provisions of 17
C.F.R.§15c3-3(k)under which U.S.Brokerage, Inc.claimed an exemption from 17C.F.R.§240.15c3-
3(k)(2)(ii) (exemptive provisions) and (2)U.S.Brokerage,Inc.statedthat U.S.Brokerage,Inc.met the
identified exemptive provisions throughout the most recent fiscal year without exception. U.S.
Brokerage, Inc.'s management is responsible for compliance with the exemptive provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and, accordingly, included inquiries and other required procedures to
obtain evidence about U.S.Brokerage,Inc.'scompliance with the exemption provisions. A review is
substantiallylessin scopethan an examination,the objective of which is the expressionof an opinion
on management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statementsreferred to about for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k) (2)(ii) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Independence, Ohio
February 27,2018

Independent Member

B K R
INTERNATIONAL

Fime In Principal Cities Worldwide



U.S.Brokerage, Inc.
Agreed-Upon Procedures Report on an

Entity's Schedule of Assessments and Payments
December 31,2017



Hobe & Lucas
Certified Public Accountants, Inc.

4807 Rockside Road,suite 510 Phone: (216)524.8900
Independence,Ohio 44131 Fax: (216) 524.8777

http:Hwww.hobe.com

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon
Procedures

To the Shareholders of U.S.Brokerage,Inc.
Columbus, Ohio

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and the SIPC
Series 600 Rules,we have performed the procedures enumerated below,which were agreed to by
US Brokerage,Inc.and the Securities Investor Protection Corporation (SIPC) with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7)of US Brokerage,Inc.for the
year endedDecember 31, 2017, solely to assist you and SIPC in evaluating US Brokerage, Inc.'s
compliance with the applicable instructions of General Assessment Reconciliation (Form SIPC-
7). US Brokerage,Inc.'smanagement is responsible for US Brokerage,Inc.'scompliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or
for any other purpose.The procedures we performed and our findings are as follows:

1. Compared the listed assessmentpayments in Form SPIC-7 with respective cash disbursement
records entries, including the general ledger,bank statements and copies of checks,noting no
differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31,2017 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31,2017 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers (Excel spreadsheetsderived from the general ledger) that were prepared by management
noting a difference of $54;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers (Excel spreadsheetderived from the general ledger)
that were prepared by management supporting the adjustments noting no differences; and

5. Not applicable - there is no overpayment.

Independent Member

BKR -i-
INTERNATIONAL
Firms In Principal Cities Worldwide



We were not engaged to, and did not conduct an examination, the objective of which would be

the expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed above and
is not intendedto be andshouldnot beusedby anyone other than these specifiedparties.

February 27,2018



Hobe & Lucas
Certified Public Accountants, Inc.

4807 Rockside Road,Suite 510 (P) 216.524.8900
Independence,Ohio 44131 (F)216.524.8777

www.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of

US Brokerage, Inc.
Columbus, Ohio

We have audited the accompanying statements of financial condition of US Brokerage, Inc. as of December 31,

2017, and the related statements of operations,changes in member's equity and cashflows for the year then
ended,and the related notes and schedules (collectively referred to asthe financial statements).In our opinion,

the financial statements present fairly, in all material respects,the financial positions of U.S.Brokerage,Inc.as

of December 31,2017, and the results of its operations andcashflows for the year then ended in conformity

with the accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of US Brokerage,Inc.'smanagement.Our responsibility is to

express anopinion on US Brokerage,Inc.'sfinancial statements based on our audit.We are a public accounting

firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are

required to be independent with respect to US Brokerage, Inc. in accordance with the U.S.federal securities

lawsandthe applicable rules and regulations of the Securities andExchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to fraud or error. Our audit included performing procedures to assessthe risks of

material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks.Suchprocedures included examining,on a test basis,evidence regarding the amounts and

disclosures in the financial statements.Our audit also included evaluating the accounting principles used and

significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

IndepedentMember .l.
B K R
INTERNATIONAL

Firms In Principal Cities Worldwide



Supplemental Information

The Supplemental Schedules of OperatingExpenses,Computation of Net Capital Pursuant to Rule 15c3-1 of the

Securities andExchange Commission,Computation for Determination of Reserve Requirementsunder Exhibit
A of Rule 15c3-3, Information Relating to the Posession or Control Requirements under Rule 15c-3 and

Material Differences in Computation of Net Capital have been subjected to audit procedures performed in

conjunction with the audit of U.S.Brokerage, Inc.'s financial statements. The supplemental information is the

responsibility of U.S.Brokerage, Inc.'s management. Our audit procedures include determining whether the

supplemental information reconciles to the financial statements or the underlying accounting andother records,

asapplicable,andperformingproceduresto test the completeness andaccuracyof the information presented in

the supplemental information. In forming our opinion on the supplemental information, we evaluated whether

the supplemental information, including its form and content, is presenting in conformity with 17 C.F.R.
§240.17a-5.In our opinion, the supplemental information is fairly stated, in all material respects, in relation to
the financial statements as a whole.

We have served asU.S.Brokerage,Inc.'sauditor since 2009.

Independence, Ohio
February 27,2018
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